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DIAMOMNDS NORTH
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Forward Looking Statements

Certain information appearing in this presentation constitutes forward
looking information. Forward looking information is subject to known and
unknown risks, uncertainties and other factors, including potentially
inaccurate assumptions, which may cause the actual results, performance or
achievements of Diamonds North to be materially different from the future
results, performance or achievements expected or implied by the forward
looking information which speaks only as of the date of this presentation.

No invitation to purchase securities is being made

For more detailed information about the Company, please see our
Annual Information form, Financial Statements, and other materials
available from www.sedar.com or our website,
www.diamondsnorth.com.
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 DIAMONDS NORTH

“w»= - Diamonds North’s Strategy

FOCUS ON:

Commodity
» Robust Diamond Market

Target
» Ekati/Diavik Size Deposit

Exploration Approach
» Determined, Systematic & Relentless

Corporate Approach

» Capture shareholder value through
discovery
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- “Declining Supply + Increasing Demand

Demand exceeding supply

4 Continued growth of market

¥ No significant mines in pipeline

Supply and Demand — Rough Diamonds

$22Bn
$20Bnj| " Supply
= Demand

$18Bn

$16Bn e
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Source: WWW International Diamond Consultants, 2008
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Canadian Diamonds
From the Fox kimberlite at Ekati

$320/ct
2008**

$270/ct

2007*
$125/ct a

* Announced by BHP (Feb 07)
** Est. based on 20% 2008 price increases
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-* Clarity:

Diamonds North’s Target is

An Ekati or Diavik Size Deposit
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Focus On:

1. Indications of Economic Grade

- mineral chemistry

2. Prolific Kimberlite Field Potential

- number of targets

3. Potential for Tonnage

- size and shape of targets
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Ekati Diamond Mine
1.09 Ct/Tonne**

0 5 10

__=—— |
*Feasibility Study (March 1997)

**Feasibility Study (April 2000)




Defining Success
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Ekati Diamond Mine
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Defining Success
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S Opportunltles Targeted

% Jericho Diamond Mine:

0) Ekati Diamond Mine
Diavik Diamond Mine:
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-~ Amaruk -Pelly Bay Diamond District

PELLY BAY
REGION

m I Amaruk - 100% Diamonds North

|:| Uallig - 30% Option Int'l Samuel
E Uallig West - 50/50 JV Int'| Samuel
[T sakari - 50/50 JV Shear

Bl siku - 50 % Option Arctic Star

~

T?®
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- Fundamental Mineral Chemistry

Potential for Economic Grade

Amaruk Property

. Property Wide
' Till Samples

Cr O wt%
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W Tuktu-1 Kimberlite

Additional Diamond Results

+0.106 +0.150 +0.212 +0.300 +0.425 +0.600 +0.850

Tuktu-1B [ 412.15 1693 | 695 | 270 | 83 70 33 6 2850
Tuktu-1 81.75 269 | 158 73 37 11 2 - 550

Mineral Chemistry

Samples from
., the Tuktu-1
Kimberlite

CrO wt%

2 3

0 12345867 8910111213141516
CaO wt%
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Tuktu-2B

Tuktu-2 Kimberlite

Additional Diamond Results

551.95

+0.106

1528

+0.150 +0.212 +0.300 +0.425 +0.600 +0.850 +1.180

780

340

136

84

39
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Tuktu-2

107

222

239

101

26

15

607
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w - Qavvik-4 Kimberlite

Diamond Results
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+0.106 +0.150 +0.212 +0.300 +0.425 +0.600

Qavvik-4 65.7 73

21 5 1 1 129

CrQO3 wt%

Mineral Chemistry

Samples
from the
Qavvik-4
Kimberlite

CaO wt%

Qavvik-4 & Qavvik-6
~ 500 metres apart

50 100

Metres
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Amaruk Diamond Characteristics

Abundance of:

White Stones

High Clarity

Favourable Crystal
Form

As reported by Mineral Services 2006
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S Initial Microdiamond Samples

Samples from Amaruk show diamond counts
comparable to initial Lac de Gras samples

Amaruk Ekati & Diavik

Ek: ake 59 81 1.37
““““““““ 60.5 414 6.84
““““““““““ 122.4 187 1.53

D[i’z | 5| 3855 516 1.34
Dia -7 | 528 83 1.57
Dic o 198.9 249 1.25
Di. il 154.6 154 0.99

* Sourced from Canaccord Adams
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\/ High diamond counts
» Greater than 1 diamond per kilogram

\/ Favourable diamond characteristics
> White, clear stones

\/ Indications of larger diamonds
» Tuktu-1B & Tuktu-2B samples

Economic diamond potential
» Bulk Samples
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DIAMORNDS HORTH

Aber
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wea . 2008 Accomplishments

» Bulk Samples — Results Pending
» Tuktu Complex — 20 tonnes
» Qavvik Cluster - 15 tonnes

» 7 new kimberlites — Results Pending
» 29 kimberlites in total

» Tunerqg Nickel prospect
» Initial program indicates grade potential
35 m of 1.05% NI including 9 m of
2.49%

VISIT BOOTH #515




